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ECONOMICS

Paper : ECOMAJ 10 14

( Introduatorg Microeconorndcs f

Full Marks : 70

Pass Marks : 28

Time : Three hours

The figures ln the margim indlcqte
full marks for the questions,

1. Choose the correct answer of the follow-ing :

l" x6=6

(a) What is the point at which quantity
demanded equals quantity supplied in
a market ?

(i) Market failure

(it) Economic equilibriurn

(iil Disequilibrium

(iu) Price ceiling
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(ii{ "An indifference curve can neither touch
X axis nor Y axis". Explain with the
help of a diagram

(iu) Distinguish betu'een cardinal and ordinal
approaches torvards utiiity/satisfaction.

(u) Write a nr:te on factor elasticity of
substituticn..

{ui) Explain the relation between AR and
MR witl: the help cf table and diagram
under pe:'fect competition.

from Slutskyian sul:stitution effect.
(iit) Explain the CES p::orluction function.
(iu) Discuss the different stages of returns

to scale with the help of a suitable table.
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